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Why Diplomacy Matters  
SINGAPORE has about 73 resident foreign missions, 44 Consular 
Posts and 14 International Organisations. They act as a conduit 
between Singapore and their respective countries. Diplomatic 
missions are headed by influential newsmakers who open doors 
for business, trade, investment, education, the arts and culture. IN 
Diplomacy's mission is to communicate and be a bridge between 
the diplomatic community and Singaporeans.

Singapore's national flower is a hybrid 
orchid - the Vanda Miss Joaquim 



www.indiplomacy.com   12   www.indiplomacy.com

IN DIPLOMACY WELCOMES. . . 
President Halimah Yacob received the credentials of the following Ambassadors at the Istana.  

For a brief bio and more photos of the Presentation of Credentials ceremony please visit www.indiplomacy.com

H.E. Darius Gaidys
Ambassador of the Republic of 

Lithuania

H.E. Anna Désirée Adema
Ambassador of the Kingdom of the 

Netherlands

H.E. Robert Miky Takata Pimentel
Ambassador of the Dominican 

Republic

H.E. Ahmed Thasmeen Ali
High Commissioner of the Republic 

of Maldives 

H.E. Tang Minh-Di
Ambassador of the French Republic

H.E. Ishikawa Hiroshi
Ambassador of Japan

H.E. Stefán Haukur Jóhannesson
Ambassador of the Republic of 

Iceland

H.E. Askar Kuttykadam
Ambassador of the Republic of 

Kazakhstan

H.E. Genevieve Edna Apaloo
High Commissioner of the Republic 

of Ghana

23rd SEP 2022 u

25th OCT 2022 u

29th NOV 2022 u
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VISITS

PM Lee Intervention: 
Food And Energy Security 
at G20 Bali Summit
 
ADDRESS BY SINGAPORE PRIME MINISTER LEE 
HSIEN LOONG AT G20 SUMMIT CENTERED ON 
STRENGTHENING THE MULTILATERAL TRADING 
SYSTEM, ACCELERATING GREEN NET-ZERO 
TARGETS AND SCALING UP SUSTAINABLE 
FINANCING

For the full transcript of the speech please visit:
www.indiplomacy.com

COP27: Singapore 
Joined Article 6 
Implementation 
Partnerships for 
Carbon Markets

LAUNCHED by the Ministry of the Environment, 
Japan (MOEJ) at the COP27 Japan Pavilion, 
the Partnership builds on the Paris Agreement 
Article 6 rule book and aims to advance the 
implementation of high integrity carbon markets 
through the coordination of international capacity 
building efforts around the world. This new 
initiative will also serve as an information platform 
for Article 6 implementation and provide the 
support required to pilot Article 6 initiatives

Singapore will continue to facilitate the 
understanding of Article 6 rules and linkages with 
Nationally Determined Contributions (NDCs). As 
a carbon services and trading hub, Singapore 
can contribute to the development of baseline 
methodologies for carbon markets and the 
promotion of the use of transparency tools and 
national frameworks for carbon markets.

Minister for Sustainability and the Environment, 
Grace Fu, gave a keynote speech at the launch 
event and said “I am pleased that we are coming 
together to operationalise Article 6 at COP27 
through complementary initiatives such as this 
Article 6 Implementation Partnership initiated 
by Japan. This will support the establishment 
of high integrity carbon markets and provide 
new pathways to achieve the goals of the Paris 
Agreement. The progress on carbon markets, 
along with increasing support for investments in 
low-carbon technologies worldwide, had among 
others given Singapore the confidence to raise 
our national climate ambition and announce our 
commitment to achieve net-zero by 2050.”

Minister Grace Fu with Mirte Gosker, Managing 
Director, Good Food Institute APAC.

Minister Grace Fu with (from left): Ms Yasmine 
Fouad, Egypt’s Minister of Environment and 
the Regent of Pahang, HRH Tengku Hassanal 
Ibrahim Alam Shah

40th and 41st ASEAN Summits  
and Related Summits

PRIME Minister Lee Hsien Loong 
led the Singapore delegation to the 
40th and 41st ASEAN Summits and 
Related Summits from 10th to 13th 
November 2022 in Phnom Penh, 
Cambodia.

Under Cambodia’s ASEAN Chair-
manship theme of “ASEAN A.C.T.: 
Addressing Challenges Together”, 
the ASEAN Leaders discussed how 
ASEAN can continue to uphold the 
spirit of collective endeavour in 
the promotion of peace, prosperity and stability 
in the region as they look to recover from the 
COVID-19 pandemic. The Leaders exchanged 
views on regional and international developments, 
including the worsening situation in Myanmar.

As part of the Summits’ programme, the ASEAN 
Leaders met with various external partners during 
the 25th ASEAN Plus Three Summit, the 17th East 
Asia Summit, and Summits with Australia, Canada, 
China, India, Japan, the Republic of Korea, and 
the United States. PM Lee also had meetings with 
Indonesia President Joko Widodo, PRC Premier Li 
Keqiang, Vietnam PM Pham Minh Chinh, and UN 
Secretary General António Guterres on the side-
lines of the Summits.

Timor-Leste Membership 
One of the highlights of the Summit was the 
in-principle agreement by the ASEAN member 

states to accept Timor-Leste as the 11th member 
of ASEAN, The country has been granted 
Observer status and is allowed to participate 
in all ASEAN Meetings including those at the 
Summit plenary sessions.

According to a VOA (Voice of America) news 
report, Timorese Ambassador to Cambodia, Mr 
Kupa Lopes, said ASEAN membership would 
provide East Timor’s 1.37 million people access 
to the ASEAN Economic Community and would 
open its market to the 683 million people in 
ASEAN. This would enable Timorese to travel and 
work across Southeast Asia in industries such as 
tourism and manufacturing, while expanding its 
own economy. 

“Timor Leste’s economy can be more resilient – 
and then we can diversify from oil and gas, into 
areas of agriculture and tourism,” he said.
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VISITS

PRIME Minister Lee Hsien Loong attended the 
29th Asia-Pacific Economic Cooperation (APEC) 
Economic Leaders’ Meeting (AELM), chaired  
by the Prime Minister of Thailand Prayut Chan-
o-cha, from the 17th to 19th November 2022 in 
Bangkok, Thailand.

APEC Economic Leaders discussed ways to 
accelerate the recovery of the global economy 
through the promotion of balanced, inclusive, 
and sustainable growth, as well as trade and 
investment, including leveraging innovative 
approaches such as the Bio-Circular-Green (BCG) 
Economy Model. While in Bangkok, Prime Minister 
Lee also held bilateral meetings with other APEC 
Leaders on the sidelines of the AELM.

Following his visit to Bangkok, the Singapore 
Prime Minister said that “Today free trade is under 
stress and globalisation is on the wane. Rivalry and 
distrust between major economies have grown. 
But globalisation and economic cooperation have 
served us well. They now have to be moderated by 
other valid concerns, but they remain important if 
our economies are to prosper.

“APEC’s core objective must still be trade and 
investment liberalisation and facilitation. The green 
and digital economies are bright spots with great 
potential for win-win cooperation. Singapore will 
work with APEC member economies and others 

Thai culture and hospitality was on full display for APEC guests with performances on the grounds of 
the event venue. Photos: PM Lee Hsien Loong

(Top left): Prime Mnisters of Singapore and Thailand Lee Hsien Loong and Prayut Chan-o-cha resp. (Second row): Some of Prime Minister Lee’s meetings 
on the sidelines of APEC 2022 (from left):  China’s President Xi Jinping, HRH Crown Prince Mohammed Bin Salman of Saudi Arabia and Hong Kong 
Chief Executive John Lee (Photos: MCI / Betty Chua)

to push for free and open trade and investment, to 
enhance both our prosperity and our security in a 
troubled world.”

Leaders Declaration   
At the end of the AELM, the leaders from the 21 
economies represented at the meeting issued 
the 2022 Leaders’ Declaration which affirms the 
APEC Leaders’ long-standing commitment to 
promote strong, balanced, secure, sustainable 
and inclusive growth as well as their commitment 
to realise the APEC Putrajaya Vision. 

In their declaration they said that they are 
determined to uphold and further strengthen 
the rules-based multilateral trading system. 
They welcomed progress this year in advancing 

the Free-Trade Area of the Asia-Pacific. They 
will strengthen APEC’s standing as the premier 
economic forum in the region and as an incubator 
of ideas.

The Leaders also endorsed the Bangkok Goals 
on the Bio-Circular-Green (BCG) Economy — a 
comprehensive framework to further APEC’s 
sustainability objectives. Leaders will advance these 
goals in a bold, responsive and comprehensive 
manner, merging existing commitments with new 
aspirational ones.

They will meet again in the United States of 
America in 2023. Leaders also welcomed Peru’s 
offer to host APEC in 2024 and the Republic of 
Korea’s offer for 2025.

APEC 2022:Bangkok Goals on BCG
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AMBASSADOR INTERVIEW

Ambassador
C. Gongsakdi:
Capitalising on

Complementary 
Strengths

THE THAI AMBASSADOR TO 
SINGAPORE SHARES HIS CANDID 

VIEWS ON A WIDE RANGE OF 
TOPICS THAT TOUCH ON THE STATE 

OF THAI-SINGAPORE BILATERAL 
TIES AND FLAGS POTENTIAL 

GROWTH  AREAS FOR SINGAPORE 
TO CONSIDER

P
lease share with us the significance of this National Day and 
how you plan to celebrate it.
Thailand has always been a Kingdom. We have always been 
independent from any western colonisation. That’s why our King’s 

Birthday and the National Day are on the same day. Furthermore, because of the 
love for King Rama IX, the late King of Thailand, we have also made Thai National 
Day the Thai Father’s Day. Thailand, as everyone knows is a constitutional 
monarchy and thus, our nationhood, our love of the King and the King as a father 
figure are all celebrated on the same day. Thai ambassadors are also appointed 
by the King. Around the world, our Embassies and Consulates-General host 
an internal ceremony where Team Thailand members pay their respects and 
pledge allegiance to the King.

In Singapore, would there be any other ceremonies or celebrations to 
commemorate this?
Apart from the Thai National Day Reception, where both Thai nationals and 
foreign Friends of Thailand are invited, we have another formal ceremony for civil 
servants, members of the Royal Thai Armed Forces and Thai public corporations 
who are a part of the Team Thailand in Singapore to pledge our allegiance to 
King Rama X and pay our respects and remembrance to King Rama IX. Even 
though we are now under the reign of King Rama X, the Thai National Day is still 
celebrated on 5 December, the birth date of the Late King Rama IX.

The relations between Thailand and Singapore are many and this is 
especially clear in trade and investment. Can you comment on the 
current status of bilateral ties between the two countries?
As everyone knows, we have just come out of COVID-19, so bilateral visits had 
dropped off at the time of the pandemic. However, since my arrival in Singapore 
eight months ago at the end of March, I have already received 34 delegations of 
different levels, including the legislative branch, the executive branch and from 
the private sector. Prime Minister Lee Hsien Loong was in Thailand for the 29th 
APEC Economic Leaders Meeting. That was a significant visit. Even though we 
have our bilateral relations, we also have our multilateral relations. I would say 
that ASEAN, APEC and the UN would be the primary avenues, although there are 
many other avenues. Most of our visits and interactions are probably conducted 
through ASEAN channels because we are both part of the ASEAN Community. 
Thus, ASEAN shapes our relationship and keeps us close. 

We recently had the STEER meeting in Bangkok, which is the Singapore –
Thailand Enhanced Economic Relationship mechanism. It is one of the bilateral 
frameworks of our relationship. An area that was emphasised was Information 
Technology (IT), which covers digitalisation, because Thailand and Singapore 
share thinking in terms of digitalisation of governance and enhancing the daily 
lives of our citizenry. For example, we have the crossborder e-payments initiative. 
Now, Thai nationals can use their PromptPay e-payment system in Singapore 
and Singaporeans can use PayNow in Thailand. Recently, at the ASEAN Summit 
in Cambodia, it was agreed to broadened this initiative to five ASEAN Member 
States. Singapore also wishes to conclude a digital economy partnership 
agreement with Thailand. The Thai side is taking a little time to study all the 
obligations. Another topic that we are discussing is the attainment of the 2030 
Sustainable Development Goals and Carbon Credit Trading. Two other areas 
emerged after COVID-19; one was to enhance trade in foodstuffs, which includes 
certifying Thai food processors/manufacturers so that Singapore has more 
choices should it need to broaden its sources of food. Cruise tourism is also an 
emerging area of collaboration. People want to cruise to new and different places 
and that is something Thailand is also interested in. I see this as a growth area, not 
just for Singapore, but also for Southeast Asia. Regional cruise tourism is coming 
to Southeast Asia and it will be the next big thing in the region.

In bilateral trade, what are the strongest areas you estimate there  
will be fresh growth and where Singapore investors and business 
should be?
Singapore is Thailand’s 8th largest trading partner and Thailand is Singapore’s 
9th largest trading partner, so I think we are on par. Our trade is at USD 25 billion, 
which is quite satisfactory, because I have been posted to much larger countries 
where the trade value is half of this.  Thailand’s major exports to Singapore 
are gems and jewelry, refined petroleum, circuit boards, computers and parts. 
Post-COVID-19, food items are on the rise. From Singapore, Thailand imports 
computers and parts, chemicals, refined petroleum, integrated circuits, gold, 
gems and jewelry. This is complemented by our trade in in the services sector, 
including tourism.
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AMBSSADOR INTERVIEW

Can you give us some idea of how 
Singapore and Thailand view each other 
for businesses?
Compared to the height of COVID-19, our 
activities are now back to normal in terms 
of business visits and the number of Thai 
businesses being reopened in Singapore; and 
you will see more of this. 

One area of growth in Thailand I would like to 
highlight for Singaporeans is real estate, both 
commercial and residential. Thai real estate 
availability and values are on the rise and yet it 
remains comparatively more affordable than 
in Singapore. There are already Singaporean 
companies that are exploring opportunities 
in this area. I would also like Singaporeans 
to consider opportunities arising from our 
Eastern Economic Corridor (EEC) initiative. 
In the past, Thailand’s last industrial boom came out of the Eastern Seaboard 
Project for petrochemicals-based industrialisation and ports. Now it’s the EEC 
where Singapore can help us with 5G infrastructure and digitalisation. The EEC 
is going to take Thailand to the next level in terms of digitalization, aviation and 
future foods, helping to secure our future for the next decades. 

Singapore and Thailand are close in many areas. We have a cultural affinity. This is 
why I would like Singaporeans to be invested in our future. That said, it will also be 
part of ASEAN’s future, because when we grow, we grow together. And, the areas 
as we are interested in from Singapore are 5G, digital infrastructure and smart 
cities. Smart cities are a Singaporean initiative in ASEAN and this would resonate 
well in Thailand’s EEC.

In terms of business movements and so on, there have been a lot. Singapore has 
been very clever to organise a lot of MICE events to coincide with the opening 
up of the country after the pandemic. Singapore and Thailand are very similar 
in terms of our actions, but Singapore is just a little quicker and better. Singapore 
opened up post-COVID-19 a week before Thailand, but beyond opening up, 
Singapore organized a lot of MICE events that attracted a lot of international 
clienteles, including Thai companies and business people. This happened 
because Singapore is a regional and even a global hub. Now Thailand is also 
organizing more activities. I think both counties are safe for travel, but of course, 
we have to be careful in the cool season. In general. our two countries are 
moving in the same positive direction post-COVID-19.

About 200,000 Thais have visited Singapore after it opened up. Our Tourism 
Authority of Thailand (TAT) informs me that 400,000 Singaporeans have visited 
Thailand. I think the situation is very good and TAT is trying to ramp up more 
tourism from Singapore with new areas to visit and experiences to offer.

Please tell us something about the Thai Festivals that used to be held in 
Singapore.
People have been asking about the popular Thai Festival, which used to be a big 
annual event on Orchard Road, and has been missing for the past three years. 
However, all governments have suffered to some extent from the economic 
costs of COVID-19 and have trimmed back budgets. So this year, we have had 
to combine two events – the Thai Festival and Thai Boxing (Muay Thai); so the 
festival is called, “Thai Festival ‘Muay Thai’ 2022” and was held on 4-6 November. It 
was a scaled-down version, but people still had a good time. The important thing 

is that we have to move on with life. We cannot 
wait for things to go back to what they used to 
be or wait for perfect normalcy. 
Muay Thai was another revelation to me. I 
learnt that there are 50 gyms in Singapore 
which teach Thai boxing or have something 
to do with it. I discovered that our colleague 
the female Director-General of the 
Southeast Asia Directorate II at the Ministry 
of Foreign Affairs of Singapore loves Muay 
Thai and asked me to invite her to the 
festival, so I invited her to be the Guest of 
Honour to inaugurate it! So that’s a powerful 
thing. You never really know how ‘soft 
power’ will make its presence felt, whether 
its Thai cuisine or Thai boxing or others. 

We always have cultural shows at our 
festivals and events. This year we had 

Thai dancing from the south of Thailand called ‘Nora’, and the people 
of Malay descent recognised it. And this is how we can use the shared 
cultural heritage to tie all our ASEAN Member States together as part of one 
Community. We may be separate countries, but in fact, our shared culture 
flows through the ASEAN region.

Tell us something about the Princess Maha Chakri Award in the 
ASEAN context
The Princess Maha Chakri Award was initiated in 2015 and the coverage is 
all the ASEAN Member States and Timor Leste. The important purpose is 
to give due recognition to the value of teachers and their contribution to 
the future well-being of our society. It is something Princess Maha Chakri 
Sirindhorn initiated to recognise a group of people whose value to society 
is not always recognized enough. The way we have done it is to have a 
seminar in Bangkok where the awardees can share their best practices, 
while the seminar is also broadcast via live video feed to other ASEAN 
capitals and Timor Leste, to give wider recognition to those teachers who 
have been recognised internationally, so they can get more domestic 
support for their work.

Can you share some thoughts on the situation in Myanmar?
 Many people ask me about the Myanmar situation; more specifically, they 
ask me to help them understand our position on issues like Myanmar 
and Ukraine. I can also acknowledge that sometimes our position is also 
a source of wonderment in ASEAN. So, I would like to see more dialogue 
within ASEAN and with our partners to understand where we come from, 
because, I believe we subscribe to the same principles – territorial integrity, 
non-violability of territorial integrity and sovereignty. But I would like to see 
more opportunities for people to sit and talk, as did happen to good effect 
at the recent ASEAN and G20 Summits and AELM. Some meetings that 
we were meant to have, have been postponed to a later date. I think these 
postponements may or may not be related to some of these issues, so that’s 
why I always welcome people coming up to me and asking me to explain 
Thailand’s position. In the end, we still may not have the same position, but 
at least I hope they will understand where we are coming from. From our 
side, I would like us to...

Above excerpts are the abridged version.  
For the full interview (transcript and video) please visit:

www.indiplomacy.com

(Top row, from left): Scenes from Thailand’s popular Thai 
Festival on Orchard Road with this year’s theme Muay Thai, 
(Above): ASEAN and Timor-Leste ambassadors invited by 
Royal Thai Embassy for the ‘live’ broadcast of the Princess 
Maha Chakri Award for education
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General List of Activities Eligible
for Promotion
Investors applying for BOI promotion should be well-prepared with information of the 
activities eligible for promotion and in particular the specific conditions under each 
activity.

Updated information of types, sizes and conditions of activities eligible for promotion is 
assembled from the various announcements, details of which an investor is encouraged 
to thoroughly review before applying for BOI promotion.

24 This complimentary guide book is not for sale

Investment Promotion Guide 2022

INVESTMENT

Opportunities for Foreign 
Investors in Thailand
THAILAND, with its population of around 66 
million (of which 30 per cent are between 
the ages of 5-24 years) is the second largest 
economy in ASEAN. Its strategic location in the 
center of ASEAN means it has access to the bloc’s    
600 million consumers within a 3,000 km radius, 
bringing vast opportunities for cross-border trade 
and investment.

Thailand is one of the three top export bases 
in ASEAN for motor vehicles, parts and 
accessories, agricultural products and chemical 
products, among others. Yet, despite its strong 
manufacturing base, the country presents ample 
opportunities for foreign investors, particularly in 
sectors that engage in higher-value industries.

Thailand’s Board of Investment (BOI) announced 
in February the combined value of foreign and 
local investment applications in 2021 totaled 634 
billion Baht (US$19.4 billion) an increase of 59 per 
cent over the previous year,

An ASEAN BRIEFING report in September 2022, 
published by Dezan Shira & Associates, written by 
Ayman Falak Medina, highlighted several of the 
promising sectors that might appeal to investors.

Value-Added Manufacturing Over 

amounts to 3 per cent of the GDP. Medical 
treatment costs can be lower by up to 30 per 
cent compared to the West and quality of 
healthcare is comparable to leading hospitals 
worldwide. The government has targeted 
revenue growth from this industry at 5 per 
cent for 2022.

Digital Economy Thailand’s digital 
businesses are among the fastest growing in 
ASEAN and have a gross merchandise value 
(GMW) of US$30 billion in 2021 according to 
a report compiled by Google, Temasek and 
Bain & Co. By 2025, the  
digital sector is expected to  
have a GMW of US457  
billion. E-commerce  
continues to be the  
main growth driver  
with a GMW of US$21  
billion in 2021 and is  
expected to rise to  
US$35 billion by 2025.

This is also expected  
to lead to a  
heightened  
demand for  
skilled labour as  
the digital  
economy is  
expected to account  
for 30 per cent of the nation’s GDP in 2030. 
According to analysts ONDE and Time 
Consulting, by 2030 the total demand for 
digital talent in Thailand will exceed one 
million and there will be a 40,000 person 
gap in the digital workforce supply with the 
private sector stepping in now to fill the gap.

According to consultancy firm AlphaBeta, 
Thailand’s digital transformation can unlock 
up to US$65 billion worth of economic 
value per year by 2030. Foreign companies 
can provide solutions in the form of Cloud 
computing, big data, the Internet of Things 
and data analytics for Thai industries.

High-end Tourism The tourism 
industry accounted for 18 - 20 per cent of 
the country’s GDP in 2019 when almost 40 

million international tourists visited the Kingdom 
and generated approximately US$64 billion in 
revenue. The government hopes to attract up to 
10 million foreign tourists in 2022. In response to 
the slowdown caused by the pandemic, the Thai 
government is encouraging industry players to 
stop cheapening their goods and services and 
aim to turn the country into a premium travel 
destination by attracting higher value tourists such 
as the following:
    l Wealthy global citizens 
    l Pensioners 
    l Work from Thailand professionals 
    (foreigners who work remotely from Thailand) 
    l Highly skilled professionals

         Smart Farming & Precision 
                                   Agriculture  Thailand  
                                      is endowed with fertile soil   
                                  and favourable weather cycles,  
                              possessing the right attributes to  
                                be a global agricultural  
                                 powerhouse. At present,  
                                 agriculture accounts for 6  
                                  percent of the country’s GDP 
                                 but employs some  
                                            one-third of the  
                                                country’s workforce.  
                                                 Thailand is a leading  
                                            global exporter of 
                                                        canned  
pineapples, frozen shrimp, tapioca products, 
canned tuna and rubber. The agriculture and 
forestry sector contributed approximately US$37.9 
billion to the GDP in 2021.

The sector faces some challenges: it is highly 
fragmented and dominated by smallholders 
who own just under one hectare of farmland, 
affecting productivity. Two-thirds of farms still grow 
one crop per year despite the irrigation system 
in the central region supporting all-year round 
agriculture.    So Thailand is eager to transform its 
agriculture sector with the use of new technology 
e.g. by employing smart technology to facilitate 
industrial operations and increase production 
yields as well as precision planting in soil whose 
properties match the genetics of the seed; 
technology that matches soil properties to the 
ideal fertilizer; processing systems to customise 
production and harvest plans.

Mercedes-Benz to make the EQS - its first pure EV 
in Thailand from end of 2022

For more 
information and  
recent updates 
please scan this 
QR Code or visit 
the Thai Board of 
Investment website

the last 50 years, Thailand has built up a robust 
manufacturing sector. It is now keen to attract 
investment for mid / high-tech manufacturing 
especially as regional competitors such as Viet Nam 
and Cambodia become new centers for low-cost 
production in the region.

Electric Vehicles The Thai government 
wants the country to evolve into a base for 
electric vehicles (EV) production. Luxury 
carmaker Mercedes Benz chose Thailand as its 
first site in Southeast Asia to make its electric EQS 
model along with Toyota and Chinese car maker 
Great Wall Motor who have all signed up for the 
government’s incentive programme to promote 
the production of EVs in Thailand. The incentives 
include 3 to 11 years tax holidays as well as 
investment incentives for EV infrastructure. The 
government has also introduced exemptions for 
import duty and excise tax for a wide range of EV 
models.

Medical Devices & 
Tourism  Thailand’s healthcare 
industry is a priority sector as the 
government wants to position the 
country as a medical hub in the 
region, in particular for medical 
tourism. Thailand’s medical devices 
industry was worth approximately 
US$6 billion where over 80 
per cent of local production is 
exported.

Thailand earned US$1.8 billion from 
over four million medical tourists in 2019. This 
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STEER Agreements to  
Deepen Economic Cooperation

BILATERAL TIES

MOUs COVER AREAS SUCH AS TOURISM, INTELLECTUAL 
PROPERTY, SUSTAINABILITY AND MEAT TRADE

THAILAND and Singapore recently signed a series 
of agreements on a variety of economic issues, 
strengthening trade and investment cooperation 
between the two countries.

Ministers from Thailand and Singapore oversaw 
the agreements at the sixth Singapore-Thailand 
Enhanced Economic Relationship (STEER) ministerial 
meeting held in Bangkok in October 2022. The 
agreements touch on a number of issues, including 
trade and intellectual property, and stand to further 
expand the increasingly close economic relationship 
between Thailand and Singapore.

The STEER ministerial meetings signed or oversaw 
the signing of one memorandum of cooperation 
(MoC) and four memoranda of understanding (MoU). 
The agreements are either between government 
agencies, industry associations, or private companies. 
They are summarized below.

Intellectual property The Intellectual 
Property Department of Thailand and the Intellectual 
Property Office of Singapore signed an MoC and the 
Implementation Workplan 2022–2024 to deepen 
bilateral cooperation on intellectual property. As part 
of the cooperation, the two sides will establish a pilot 
bilateral Collaborative Search and Examination (S&E) 
program to help entrepreneurs and innovators in 
Thailand and Singapore obtain faster intellectual 
property protection.

Meat trade The Thai Broiler Processing 
Exporters Association (TBA) and the Meat Traders 
Association of Singapore (MTA) signed an MoU on 
the trade of poultry. Namely, the two entities agreed 
to cooperate on chilled and frozen poultry meat and 
other processed products and to facilitate trade and 
flexible import regulations.

Additionally, the Swine Producers and Processors 
for Exporting Association of Thailand (SPEA) and 
the MTA signed an MoU on the trade of pork. This 
agreement promotes cooperation on chilled and 
frozen pork, as well as expanding sourcing networks 
and improving product quality.

Sustainability Thailand’s Kaset Thai 
International Sugar Corporation (KTIS) and 
Singapore’s Evercomm and Bureau Veritas (BV) 
signed an MoU on tracking initiatives related to 
environmental disclosure, compliance reporting, net 
zero roadmap generation, and verification of carbon 
credits.

Electric motorbikes Thailand’s PTT Oil and 
Retail (PTTOR) and Singapore’s SLEEK EV signed 
an MoU on exploring the two-wheelers electric 
vehicle and motorcycle business, as well as related 
opportunities.

Tourism The ministers agreed to establish a 
Cruise Tourism Task Force, with a view to developing 
a roadmap on bilateral initiatives to drive cruise 
tourism between Singapore and Thailand. The two 
sides are aiming to finalize the composition of the task 
force team by December 2022. Thailand’s Ministry 
of Tourism and Sports (MOTS) and the Singapore 
Tourism Board will collaborate to create the Terms of 
Reference of the task force.

Deepening economic ties 
The new agreements signed by Thailand and 
Singapore represent ongoing bilateral cooperation 
in a number of fields, from trade to regulation. In 
addition to the agreements summarized above, 
the ministers agreed to deepen their bilateral 
engagement in several other areas. These include 

trade and investment facilitation, air transport and 
tourism cooperation, digital economy, innovation, 
and sustainability.

The agreements are just the latest in a series of deals 
between Thailand and Singapore. In June 2022, the 
two countries signed an MoU to cooperate on the 
digital economy. This MoU stressed collaboration in 
eight areas; namely:

l Digital transformation 
l E-commerce  
l Fighting fake news  
l Big data and cloud services  
l Personal data protection  
l Cyber-security
 
Thailand and Singapore had previously signed 
an MoU on the digital economy in July 2021. This 
MoU emphasized cooperation in enhancing digital 
connectivity, promoting cross-border data flows, 
developing tech talent and manpower, cooperating 
on cybersecurity, and exploring collaborations in 
emerging technologies such as artificial intelligence 
and 5G internet.

Complementary relationship
Thailand and Singapore have highly complementary 
economies, which explains the momentum in their 
bilateral relations. Singapore is Southeast Asia’s 
premier financial centre and a popular base for foreign 
investors to station their regional headquarters. 
Thailand, meanwhile, is the second largest economy 
in ASEAN and a key export manufacturing country.

In 2020, Singapore was the largest foreign investor 
in Thailand, investing US$1.8 billion. In total, Singapore 
had US$24.9 billion in direct investment stock in 
Thailand at the end of 2020, concentrated in financial 
and insurance services, manufacturing, wholesale 
and retail trade, and real estate.

In 2021, Thailand and Singapore had S$34.1 billion 
(US$24.8 billion) in bilateral trade, representing a 3.6 
per cent year-on-year increase. Through the first half 
of 2022, bilateral trade reached S$21.6 billion (US$15.7 
billion) – an increase of 31.9 per cent over the same 
period the previous year.

Key Thai exports to Singapore include gems and 
jewelry, unwrought gold, refined oil, circuit boards, 
computer equipment, and components, and other 
industrial products. Singapore’s exports to Thailand 
are driven by computer equipment and parts, 
chemicals, refined oil, circuit boards, jewelry, gems, 
and bullion and gold.

The nature of the agreements indicates the Thai 
government’s openness to adopting some of 
Singapore’s best practices to promote investment 
and efficient regulations. Progressively closer 
ties between the two countries stand to improve 
Thailand’s capacity to upgrade its economy towards 
innovation and services, while Singapore  and foreign 
investors headquartered there  will benefit from 
access to a strategic hub that links countries in Asia.

(From left): Singapore Minister for Manpower and Second Minister for Trade and Industry Dr Tan 
See Leng in Bangkok, where he co-chaired the 6th STEER Ministerial Meeting with Thailand DPM 
and Minister of Commerce Jurin Laksanawisit

Above written by Alexander Chipman Koty for

www.aseanbriefing.com
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THIS year has been particularly memorable 
for Thailand’s tourism industry. As of COVID-19, 
the nation has been receiving visitors from 
abroad. The Tourism Authority of Thailand (TAT) 
Newsroom reports that 7,349,843 tourists entered 
Thailand overall between the 1st January and 26 
October 2022. 

Thailand has also reclaimed its position as a top 
tourist destination, as well as the title of “Best 
Leisure City in Asia-Pacific,” as voted on by readers 
of Business Traveller Asia-Pacific this year. 

Thailand has also introduced a new 10-year long-
term resident visa in an effort to attract more 
visitors. The visa comes with a number of benefits, 
including the ability to extend the visa, fast track 
airport service, multiple re-entry permission, and 
the ability to work within the country. Moreover, 
Thailand strives to provide responsible and 
sustainable tourism, highlighting the country’s 
natural, culinary, and cultural strengths to create 
experiences that are valuable to tourists as well as 
to the environment.

As part of the initiative, the Tourism Authority of 
Thailand (TAT) invited tourists to take part in the 
“Go Green Active” conservation diving activity on 
Phuket’s famous Patong Beach from November 
18–20, 2022. The goal of the event was to break 
the previous Guinness World Record for the 
greatest number of scuba divers to collect trash 
from the ocean, increase public awareness  
of environmental protection, and support 
Thailand’s transition to more environmentally 
friendly tourism.

Additionally, the Thai government organized a 
number of events to promote tourism and honor 
Thai culture. A first-of-its kind lighting festival, “Vijit 
Chao Phraya,” opened on Sunday, November 27, 
bringing illumination, light shows, and projection 
mapping displays to six landmarks along the Chao 
Phraya River. 

Loy Krathong, one of Thailand’s most popular 
and visually stunning annual festival, was also 
celebrated on November 8, with festivities taking 
place throughout the kingdom. The three-day 
festival included Thai cultural activities that 
showcased the country’s distinctive customs 
and way of life, such as cooking traditional Royal 
Thai cuisine, making floral garlands, and floating 
krathongs on the Chao Phraya River. 

Mobile NFTS & App
The Tourism Authority of Thailand (TAT) has 
also unveiled the “Amazing Thailand NFTs (Non-
Fungible Tokens)” - a new tourism initiative, which 
provides visitors with digital art NFTs via the YAKS 
application (for Android and iOS phones) at five 
landmarks. After collecting at least three items 
by visiting three locations, visitors can unlock all 
privileges for discounted air fares, hotels, food and 
drink prices, and other travel offers.

MICE Showcase Events 
Thailand also made a splash this year when Thailand Convention and Exhibition Bureau (TCEB) 
welcomed over 10,000 delegates from all over India to the “Date with Destiny - Aarambh” conference 
in Bangkok from 14th - 17th November 2022. It showed the world the country’s capacity to host 
significant business events and strengthened the country’s reputation as a preferred travel destination. 

Travel bloggers, content producers, and influencers from all over the world attended the Travel Blog 
Exchange (TBEX) Asia 2022 from 15 - 18 November 2022 in Phuket and its nearby provinces. The 
conference’s theme is “Diversity of the South: Phuket and Beyond,” and served a four-day programme 
packed with workshops, keynote speeches, breakout sessions, speed networking, and evening parties 
in well-known tourist destinations such as Krabi, Phang-nga, Bangkok, and Chiang Mai.

Tourism  
in Thailand  
Thriving Again
THE BEAUTIFUL NATION OF THAILAND HAS 
CREATED NEW OPPORTUNITIES FOR TOURISTS TO 
VISIT THE COUNTRY BY HOSTING FUN TOURISM 
EVENTS THAT ARE ENVIRONMENTALLY FRIENDLY, 
SUSTAINABLE, AND RICH IN LOCAL CULTURE

TOURISM

Vijit Chao Phraya: A first-of-its-kind Light Festival featured projection effects along Chao Praya River

MICE coup hosting 10,000 delegates at the Date with Destiny - Arambh conference
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EVENTS

Chang Sensory Trails Return to Singapore! 
15th Jul to 9th Sep 2022

Thai Festival 2022: Muay Thai 
4th to 6th Nov 2022

THE Thai food trail to some of the top Thai 
restaurants in Singapore returned in July after 
being launched here, the US and UK in 2016. 

The food festival organised by popular Thai 
beer Chang celebrates the most popular Thai 
street food from Bangkok and the lesser-known 
regions around Thailand. Foodies can visit 15 
Thai restaurants in Singapore to feast on the 
most diverse and complex flavours of popular 
Thai dishes from the four regions of Thailand 
(North, Northeast, Central and Southern). The 
participating restaurants also offered exclusive 
Chang Beer promotions and diners get the 
chance to win prizes that included a trip to the 
Chang Sensory Trails in Thailand! 

For your info and viewing pleasure some of the 
fare offered by the participating restaurants 
(pictured  left) and the full list of restaurants: Aroy-
Dee Thai Kitchen (Bencoolen Street), Crazy3, 
Folks Collective, Gin Khao Bistro, Khao Hom by 
Rung Mama, Nakhon Kitchen (Holland Village), 
Nakhon Kitchen (Bedok), Naowarat Thai Bistro, 
Nummun Thai Kitchen, Sawasdee Thai Restaurant 
(Chinatown), Sawasdee Thai Cuisine (Tan Quee 
Lan Street), Thai’d Me Up, Tongue Thai’d, VIBEZ 
Bistro Bar and 555 Villa Thai.

AFTER a three-year hiatus the much-missed Thai 
Festival was back at the Royal Thai Embassy 
grounds of Orchard Road. As before, Thai culture 
took centerstage with food, music, dance, stalls 
selling clothes and crafts and this time with the 
theme of Thai martial arts Muay Thai! At the 
event’s opening ceremony, Thai Ambassador 
Chutintorn Gongsakdi was delighted to share 
with the audience that Guest of Honour Ms. 
Constance See Sin Yuan, the Singapore Ministry 
of Foreign Affairs’ Director-General (Southeast Asia 
II) was also a fan and practiced Muay Thai herself 
attesting again to the soft power of Muay Thai!
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